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3. Worst-case Conditional Value at Risk with application to Robust Portfolio 
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4. Conditional Value at Risk and related linear programming models for portfolio 

optimization, Annals of Operations Research, 2007. R. Mansini, W. Ogryczak and M. 
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6. Progress in Risk Measurement, Working paper, 2004. S. Cheng, Y. Liu and S. Wang. 
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7. Portfolio selection under distributional uncertainty: A relative robust CvaR approach, 
European Journal of Operations Research, 2010. D. Huang, S. Zhu, F. Fabozzi and M. 
Fukushima. 

8. Stochastic Programming models for asset liability management, Handbook of Asset 
and Liability Management, 2006 Springer. 

9. Stability analysis of portfolio management with conditional value at risk, Quantitative 
Finance, 2007. M. Kaut, H. Vladimirou and S. Wallace. 

10. A stochastic linear goal programming approach to multistage portfolio management 
based on scenario generation via linear programming, IIE Transactions, 2005. X. Ji, S. 
Zhu, S. Whang and S. Zhang. 

11. Shape-based scenario generation using copulas, Computational Management Science, 
2011, M. Kaut and S. Wallace. 

12. What multistage stochastic programming can do for network revenue management, 
Working paper, 2006. V. DeMiguel and N. Mishra. 

13. An ALM model for pension funds using integrated chance constraints, Annals of 
Operations Research, 2010. W. Haneveld and M. Streutker. 

14. Stress testing for Var and CvaR, Quantitative Finance, 2007. J. Dupacova and J. 
Polivka. 

15. Measuring the coupled risks: a copula-based CvaR model, Journal of Computational 
and Applied Mathematics, 2009. X. He and P. Gong. 

16. An integrated CvaR and real options approach to investments in the energy sector, 
Reihe Ökonomie / Economics Series, Institut für Höhere Studien (HIS), 2007. I. 
Fortins, S. Fuss, J. Hlouskova. 

17. Treasury management model with foreign exchange exposure. Computational 
Optimization and Applications, 2005. K. Volosov, G. Mitra, F. Spagnolo, C. Lucas. 

18. A new moment matching algorithm for sampling from partially specified symmetric 
distributions. Operations Research Letters, 2008. P. Date, R. Mamon and L. Jalen. 

19. Integrated portfolio management with options. European Journal of Operations 
Research, 2008. G. Scheuenstuhl, and R. Zagst. 

20. Functional guarantees: a new service paradigm. International Journal of Product 
Development, 2008. A. Gupta, W. Wallace, N. Sondheimer. 

21. Alternative risk measures for alternative investments, Journal of Risk, 2006. A. 
Chabaane, J. Laurent, Y. Malevergne. 

22. Stochastic programming methods in asset-liability management, Investment 
Management and Financial Innovations, 2005. M. Grebeck and S. Rachev. 

23. Dynamic asset allocation with jump risk. Journal of Risk, 2010. W. Xu, C. Wu, W. Xu, 
H. Li. 

24. Simulating term structure of interest rates with arbitrary marginals, Journal of Risk 
Assesment and Management, 2011. A. Consiglio and S. Guirreri. 

25. HMM based scenario generation of an investment optimization problem. Annals of 
Operations Research, 2012. C. Erlwein and G. Mitra. 

26. Algorithmic aspects of scenario-based multi-stage decision process optimization, 
Algorithm Decision Theory, 2009. R. Hochreiter. 

27. Asset allocation with conditional value at risk budgets, Working paper, 2011. K. Boudt 
and P. Carl. 

28. A portfolio-based evaluation of affine term structure models, Annals of Operations 
Research, 2007. A. Beltratti, P. Colla. 

29. Robust optimization of currency options, Journal of Computational Finance, 2011. R. 
Fonseca, S. Zymler and R. Rustem. 

30. Twenty years of linear programming based portfolio optimization, European Journal of 
Operations Research, 2014. R. Mansini, W. Ogryczak, M. Speranza. 
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31. A review of scenario generation methods, International Journal of Computing Science, 
2010. S. Mitra and N. Domenica. 

32. International Asset Allocation with risk management via multi-stage stochastic 
programming, Computational Economics, 2013. L. Yin, L. Han. 

33. An application of infinite horizon stochastic dynamic programming in multi-stage 
project investment decision making, International Journal of Operational Research, 
2012. M. Noor, J. Doucette. 

34. Options strategies for international portfolios with overall risk management via multi-
stage stochastic programming, Annals of Operations Research, 2013. L. Yin, L. Han. 

35. International portfolio management with affine policies, European Journal of 
Operational Research, 2012. R. Fonseca and R. Bursern. 

36. Effects of higher order moments on the newsvendor problem, International Journal of 
Production Economics, 2013. Q. Sun, Y. Dong, W. Xu. 

 
2. Dynamic stochastic programming models for international portfolio management, European 

Journal Of Operations Research, vol. 185, 2007, pp. 1501-1525, (with H. Vladimirou, and 
S.A. Zenios). 

 
1. Handling CvaR objectives and constraints in two-stage stochastic models, European 

Journal of Operational Research, 2008. C Fabian. 
2. Stability analysis of portfolio management with conditional value at risk, Quantitative 

Finance, 2007. M. Kaut and S. Wallace. 
3. Scenario reduction for risk-averse electricity trading, IET generation, transmission and 

distribution, 2010. S. Pineda and A. Conejo. 
4. A multi-stage multiperiod stochastic programming model for public debt management, 

European Journal of Operational Research, 2010. E. Balibek and M. Koksalan. 
5. Cash management using multi-stage stochastic programming, Quantitative Finance, 

2010, R. Fersti and A. Weissensteiner. 
6. Robust International Portfolio Management, Computational Management Science, 

2012, R. Fonseca, W. Wiesemann and B. Rustern. 
7. Clustering Indian stock market data for portfolio management, Expert Systems and 

Applications, 2010. S. Nanda, B. Mahanty, M. Tiwari. 
8. Scenario tree generation and multi-asset financial optimization problems, Operations 

Research Letters, 2013. A. Geyer, M. Hanke, A. Weissensteiner. 
9. Dynamic asset allocation with jump risk. Journal of Risk, 2010. W. Xu, C. Wu, W. Xu, 

H. Li. 
10. Robust Hedging strategies, Computers and Operations Research, 2012. R. Fonseca, B. 

Rustern. 
11. A stochastic goal mixed integer programming approach for integrated stock and bond 

portfolio optimization. Computers and Industrial Engineering, 2011. S. Stoyan and R. 
Kwon. 

12. Robust optimization of currency options, Journal of Computational Finance, 2011. R. 
Fonseca, S. Zymler and R. Rustem. 

13. Modelling commercial banks liquidity management using stochastic programming, 
International Journal of Business and Management, 2012. S. Sigauke and D. Maposa. 

14. Liquidity management of foreign exchange reserves in continuous time. Economic 
modeling, 2013. D. Zhang, Y. Wang, J. Wang, W. Xu. 

15. International Asset allocation with risk management via multistage stochastic 
programming, Computational Economics, 2013. L. Yin and L. Han.  

16. Backtesting short-term treasury management strategies based on multi-stage stochastic 
programming, Journal of Asset Management, 2010. R. Fersti, and A. Weissensteiner. 
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17. Options strategies for international portfolios with overall risk management via multi-
stage stochastic programming, Annals of Operations Research, 2013. L. Yin and L. 
Han. 

18. Multistage decision making based on oneshot decision theory, Knowledge Engineering 
and Management, 2012. P. Guo and Y. Li. 

19. Hedging international foreign exchange risks via option based portfolio insurance, 
Computational Economics, 2013. L. yin and L. Han. 

20. On valuing and hedging european options when volatility is estimated directly, 
European Journal of Operations Research, 2012. R. Popovic, and D. Goldsman. 

21. International portfolio management with affine policies, European Journal of 
Operations Research, 2012. R. Fonseca and B. Rustern. 

22. Portfolio management and risk measurement based on non-dominated sorting genetic 
algorithms, Journal of Industrial and Management Optimization, 2012. P. Lin. 

23. Which demands affect optimal international portfolio choices?, Journal of International 
Financial Markets, 2012. J. Lu, C. Chan, M. Wen.  

24. Effects of higher order moments on the newsvendor problem, International Journal of 
Production Economics, 2013. Q. Sun, Y. Dong, W. Xu. 

 
 
3.   Pricing options on scenario trees,  Journal of Banking and Finance vol. 32(2), 2008, pp.  283-

298, (with H. Vladimirou, and S.A. Zenios). 
 

1. Individual stock-option prices and credit spreads, Journal of Banking and Finance, 
2008. M. Cremers, J. Driessen, P. Maenhout. 

2. Two counters of Jumps, Journal of Banking and Finance, 2009. A. Camara. 
3. Asset-liability management under time-varying investment opportunities, Journal of 

Banking and Finance, 2011. R. Fersti and A. Weissensteiner.  
4. Estimating financial risk measures for options, Journal of Banking and Finance, 2010. 

G. Sorwar, K. Dowd. 
5. Accounting for the impact of higher order moments in foreign equity option pricing 

model, Economic Modeling, 2011. W. Xu, C. Wu, H. Li. 
6. Using the Black-Derman-Toy interest rate model for portfolio optimization, European 

Journal of Operations Research, 2010. A. Weissensteiner. 
7. International Asset allocation with risk management via multi-stage stochastic 

programming, Computational Economics, 2013. L. Yin and L. Han. 
8. Expected returns, risk premia, and volatility surfaces implicit in options market prices, 

Journal of Banking and Finance, 2011. A. Camara, T. Krenbiel, W. Li. 
9. Options strategies for international portfolios with overall risk management via multi-

stage stochastic programming, Annals of Operations Research, 2013. L. Yin and L. 
Han. 

10. Effects of higher order moments on the newsvendor problem, International Journal of 
Production Economics, 2013. Q. Sun, Y. Dong, W. Xu. 
 

4. Controlling currency risk with options or forwards, in Handbook of Financial Engineering, 
2008, Springer, (with H. Vladimirou, and S.A. Zenios). 

 
1. Robust international portfolio management, Computational Management Science, 

2012. R. Fonseca, W. Wiesemann, R. Rustern. 
2. Robust Hedging strategies, Computers and Operations Research, 2012. R. Fonseca, B. 

Rustern. 
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3. Robust optimization of currency options, Journal of Computational Finance, 2011, R. 
Fonseca, W. Wiesemann, R. Rustern. 
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