Efthimios Demirakos, Ph.D., CFE, COSO IC

Associate Professor of Accounting
Department of Accounting and Finance
Athens University of Economics and Business

76 Patission Street, Athens 104 34, Greece
Phone: +30 2108203442 E-Mail: demirakos@aueb.gr

PROFESSIONAL EXPERIENCE

Athens University of Economics and Business, Dept. of Accounting and Finance  03/2007 - Present
m  Associate Professor of Accounting (09/2023 - Present)

m  Assistant Professor of Accounting (with Tenure) (05/2017 - 09/2023)

m  Assistant Professor of Accounting (07/2013 - 05/2017)

m  Lecturer in Accounting (06/2010 - 07/2013}

m  Fixed-Term Lecturer in Accounting (03/2007 - 06/2010)

Hellenic Open University 10/2017 - Present

®  Adjunct Lecturer in Accounting (DEO 25) / Financial Management and Accounting (MBA 51) /
Public Sector Accounting (DHD 62)

IESEG School of Management 09/2022 - Present
m  Visiting Teaching Position
Course: Forensic Accounting and Fraud Risk Management (a one-week intensive module every
September)

Lancaster University, Dept. of Accounting and Finance 09/2004 - 04/2005

m  Fixed-Term Lecturer in Accounting and Finance

ACADEMIC EDUCATION

Ph.D. in Accounting, The University of Manchester 1072001 - 12/2006

Topic: “ Accounting-based Equity Valuation Models: Bridging the Gap Between Theory and Practice”;
Grade: Al; Supervisors: Martin Walker, Norman Strong; Examiners: Richard Barker (University of
Oxford), Nicholas Collett (The University of Manchester).

Doctoral Visiting Scholar in Accounting, University of Illinois at U-C 09/2002 - 12/2002

Advisor: Theodore Sougiannis; Attended doctoral courses (“Capital Markets Research in Accounting”
and “Strategic Management”) and departmental research seminar series.

M.Sc. in Accounting and Finance, The University of Manchester 09/2000 - 09/2001

B.Sc. in Business Administration, Athens University of Economics and Business  09/1996 - 09/2000
Achieved the best academic performance in graduating class (GPA: 8.6 / 10).
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PROFESSIONAL EDUCATION

Anti-Fraud Controls Certificate Program, ACFE (01/2026).

Fraud Analytics Certificate Program, ACFE (01/2025).

Fundamentals of Case Teaching, Harvard Business Publishing (08/2023).
Designing Scenario-Based Learning, LinkedIn Learning (08/2023).

Designing a Training Program: Setting Goals, Objectives, and Mediums, LinkedIn Learning
(08/2023).

Gamification of Learning, LinkedIn Learning (08/2023).
Learning How to Increase Learner Engagement, LinkedIn Learning (08/2023).

Quality Management: Principles and Application Standards, Athens University of Economics and
Business (08/2023).

The University's Data Collection, Measurement, Analysis and Utilization, Athens University of
Economics and Business (08/2023).

The University's External Evaluation, Athens University of Economics and Business (08/2023).
The University's Internal Evaluation, Athens University of Economics and Business (08/2023).

The University's Manuals' Structure and Quality Documentation, Athens University of
Economics and Business (08/2023).

The University's Strategy, Target Setting and Quality Policy, Athens University of Economics and
Business (08/2023).

DEIB Certificate: The Architecture of Inclusion, American Accounting Association (04/2023).

The Materiality of ESG Factors Specialization, University of Pennsylvania / Coursera
Specialization (01/2023).

Certificate in Sustainability for Finance (CertSF), ACCA (04/2022).

Certificate in Data Analytics (CertDA), ACCA (07/2021).

International Standards on Auditing (ISAs) Program / Certificate, [CAEW (07/2021).

COSO Internal Control Certificate, AICPA (06/2021).

Certificate in International Public Sector Accounting Standards (CertIPSAS), ACCA (01/2020).
Certificate in Public Financial Management (CertPFM), ACCA (01/2020).

Forensic Accounting and Fraud Examination, West Virginia University / Coursera Course
Certificates (01/2020).

Private Equity and Venture Capital, Bocconi University / Coursera Course Certificates (01/2020).
Specialized Forensic Accounting Certificate, AICPA (10/2019).*
Core Forensic Accounting Certificate, AICPA (11/2018).*
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Certificate in International Financial Reporting (CertIFR), ACCA (08/2017).

Certificate in Business Valuations (CertBV), ACCA (07/2017).

Certificate in International Auditing (CertIA), ACCA (06/2017}.

Fundamentals of Forensic Accounting Certificate, AICPA (04/2015).

Certified Fraud Examiner (CFE) Professional Qualification, ACFE (04/2012}.

International Financial Reporting Standards (IFRS) Program / Certificate, [CAEW (02/2011).

* Earning both the Core and Specialized Forensic Accounting Certificates fulfills the education and exam
requirements needed to earn the CFF (Certified in Financial Forensics) credential by AICPA.

ACADEMIC INTERESTS

Research Interests

Market-based Accounting Research
Equity Valuation

Financial Analysis

Internal and External Auditing

Forensic Accounting and Fraud Examination

Teaching Interests

®  Financial Accounting

m  Cost and Management Accounting

m  Business Analysis and Valuation

m  Internal and External Auditing

m  Forensic Accounting and Fraud Examination
m  Accounting Information Systems

m  Public Sector Accounting
PUBLICATIONS

Total Number of Items: 96

Total Number of Citations: 818 (Google Scholar / September, 2026).

Books (2) - in Greek

Financial Accounting: International Financial Reporting Standards, (2016), Athens: Benou Publishers

(jointly with Dimitrios Ghicas, Afroditi Papadaki, Georgia Siougle, and Christos Tzovas).
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Financial Statement Analysis and Firm Valuation, (2003), Athens: Ipirotiki Software and Publications

(jointly with Kyriakos Patatoukas).

Publications in International Peer-Reviewed Journals and Volumes (10)

How Can Capital Market Participants Detect Financial Statement Fraud?, (2026), Honorary Volume
for Professor Anastasios Tsamis, Athens: Panteion University.

Rating to Economic Profit: Valuation Properties, Implementation Issues and the Justification of
Target Prices, (2024), Investment Analysts Journal (Chartered ABS Journal Rating: 1), 53 (2), pp. 142 -
166 (jointly with Apostolos Ballas and Grigoria Chlomou).

Book Review for “Valuation Using Financial Statements”, (2023), The International Journal of

Accounting (Chartered ABS Journal Rating: 3), 58 (1).

How Do Financial Analysts Implement the Sum-of-the-Parts (SOTP) Valuation Framework?, (2020),
International Review of Financial Analysis (Chartered ABS Journal Rating: 3), 70 (jointly with Grigoria
Chlomou).

Do Financial Analysts Care About FCPA Violations?, (2020), International Journal of Accounting,
Auditing and Performance Evaluation (Chartered ABS Journal Rating: 2), 16 (4), 339 - 353 (jointly with
Apostolos Ballas).

The Valuation Implications of Strategy in R&D-intensive Industries, (2018), Journal of Applied
Accounting Research (Chartered ABS Journal Rating: 2), 19 (3), pp. 365 - 382 (jointly with Apostolos
Ballas).

Book Review for “Internal Auditing: Assurance and Advisory Services”, (2018), The International
Journal of Accounting (Chartered ABS Journal Rating: 3), 53 (3), pp. 253 - 254.

Does Valuation Model Choice Affect Target Price Accuracy?, (2010), European Accounting Review
(Chartered ABS Journal Rating: 3),19 (1), pp. 35 - 72 (jointly with Norman Strong and Martin
Walker).

The Theory and Practice of Equity Valuation, (2006), The South European Review of Business Finance

and Accounting, 4 (1), pp- 43 - 66 (jointly with Kyriakos Patatoukas).

What Valuation Models Do Analysts Use?, (2004), Accounting Horizons (Chartered ABS Journal
Rating: 3), 18 (4), pp- 221 - 240 (jointly Norman Strong and Martin Walker).

Working Papers / Work in Progress (5)

Do Key Audit Matters predict Restatements related to Business Combinations and Group
Accounting? (jointly with Charalampos Brilakis).

Does Audit Firm Change Affect Key Audit Matters (KAMs)? (jointly with Charalampos Brilakis).
Key Audit Matters (KAMs): Past, Present and Future (jointly with Charalampos Brilakis).
Fraud Risk and Key Audit Matters (jointly with Charalampos Brilakis and Vicky Tseva).



September 2026 - Page 5

Financial Analysts' Response to Auditors” Going-Concern Flags (jointly with Apostolos Ballas and
Grigoria Chlomou).

Presentations at International and National Peer-Reviewed Conferences (33)

Do Key Audit Matters predict Restatements related to Business Combinations and Group
Accounting? (jointly with Charalampos Brilakis), 4th International Conference / Greece 2040: Education,

Research-Innovation, Artificial Intelligence, Defense, Institutions and Economy - Financial Literacy,
Athens, 25-26 September 2026 [presented by co-author].

Key Audit Matters (KAMs): Past, Present and Future (jointly with Charalampos Brilakis), 4th
International Conference / Greece 2040: Education, Research-Innovation, Artificial Intelligence, Defense,

Institutions and Economy - Financial Literacy, Athens, 25-26 September 2026 [presented by co-author].

How Do Financial Analysts Value Firms with a Going-Concern Audit Opinion? (jointly with
Apostolos Ballas and Grigoria Chlomou), 24th Annual Conference of the Hellenic Finance and

Accounting Association, Athens, 19-20 December 2025 [presented by co-author].

The Relationship Between Restatements and Key Audit Matters in the Context of Business
Combinations (jointly with Charalampos Brilakis), 47th European Accounting Association (EAA)

Annual Congress, Rome, 28-30 May 2025 [presented by co-author].

Fraud Risk and Key Audit Matters (jointly with Charalampos Brilakis and Vicky Tseva), 14th
National Conference of the Financial Engineering and Banking Society, Athens, 19-20 December 2024.

Fraud Risk and Key Audit Matters (jointly with Charalampos Brilakis and Vicky Tseva), 2024
International Conference on Business and Economics, Athens, 27-28 September, 2024.

Exploring the Effects of Unreported Intangible Assets on Analysts” Choice of Valuation
Methodology (jointly with Grigoria Chlomou, Dimitrios Ntounis, Orestis Vlismas), Financial
Reporting and Business Communication Conference (FRBC), Bristol, 4-5 July 2024 [presented by co-

author].

Exploring the Effects of Unreported Intangible Assets on Analysts” Choice of Valuation
Methodology (jointly with Grigoria Chlomou, Dimitrios Ntounis, Orestis Vlismas), Annual
Conference with Doctoral Masterclasses 2024, Portsmouth, 8-10 April, 2024 [presented by co-author].

The Relationship Between Restatements and Key Audit Matters in the Context of Business
Combinations (jointly with Charalampos Brilakis), 2023 International Conference on Business and

Economics, Athens, September, 2023 [presented by co-author].

Does Auditor Change Affect Key Audit Matters (KAMs)? (jointly with Charalampos Brilakis), 45th
European Accounting Association (EAA) Annual Congress, Helsinki-Espoo, 24-26 May 2023 [presented

by co-author].

Exploring the Effects of Unreported Intangible Assets on Analysts” Choice of Valuation
Methodology (jointly with Grigoria Chlomou, Dimitrios Ntounis, Orestis Vlismas), 45th European
Accounting Association (EAA) Annual Congress, Helsinki-Espoo, 24-26 May 2023 [presented by co-

author].
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The Relationship Between Restatements and Key Audit Matters in the Context of Business
Combinations (jointly with Charalampos Brilakis), 12th National Conference of the Financial

Engineering and Banking Society, Athens, 19-20 December 2022 [presented by co-author].

The Relationship Between Restatements and Key Audit Matters in the Context of Business
Combinations (jointly with Charalampos Brilakis), 21st Hellenic Finance and Accounting Association
Conference, Athens, 16-17 December 2022 [presented by co-author].

How Do Financial Analysts Value Firms with a Going-Concern Audit Opinion? (jointly with
Grigoria Chlomou), 44th European Accounting Association Annual Congress, Bergen, 11-13 May 2022

[presented by co-author].

Rating to Economic Profit: Valuation Properties, Practical Implementation Issues and the
Justification of Target Prices (jointly with Apostolos Ballas and Grigoria Chlomou), 11th National
Conference of the Financial Engineering and Banking Society, Athens, 21-22 December 2021 [presented

by co-author].

Does Auditor Change Affect Key Audit Matters (KAMs)? (jointly with Charalampos Brilakis), 11th
National Conference of the Financial Engineering and Banking Society, Athens, 21-22 December 2021

[presented by co-author].

Rating to Economic Profit: Valuation Properties, Practical Implementation Issues and the
Justification of Target Prices (jointly with Apostolos Ballas and Grigoria Chlomou), 20th Hellenic
Finance and Accounting Association Conference, Thessaloniki, 17-18 December 2021 [presented by co-

author].

Does Auditor Change Affect Key Audit Matters (KAMs)? (jointly with Charalampos Brilakis), 20th
Hellenic Finance and Accounting Association Conference, Thessaloniki, 17-18 December 2021

[presented by co-author].

Rating to Economic Profit: Valuation Properties, Practical Implementation Issues and the
Justification of Target Prices (jointly with Apostolos Ballas and Grigoria Chlomou), 2021
International Conference on Business and Economics of the Hellenic Open University, Athens, 7-8 May

2021 [presented by co-author].

Does Auditor Change Affect Key Audit Matters (KAMs)? (jointly with Charalampos Brilakis), 2021
International Conference on Business and Economics of the Hellenic Open University, Athens, 7-8 May

2021 [presented by co-author].

How Do Financial Analysts Implement the Sum-of-the-Parts (SOTP) Valuation Framework? (jointly
with Grigoria Chlomou), 42nd European Accounting Association Annual Congress, Paphos, 29-31 May

2019 [presented by co-author].

How Do Financial Analysts Implement the Sum-of-the-Parts (SOTP) Valuation Framework? (jointly
with Grigoria Chlomou), 2019 International Conference on Business and Economics of the Hellenic Open

University, Athens, 22-23 February 2019 [presented by co-author].

How Do Financial Analysts Implement the Sum-of-the-Parts (SOTP) Valuation Framework? (jointly
with Grigoria Chlomou), 9th National Conference of the Financial Engineering and Banking Society,
Athens, 21-22 December 2018 [presented by co-author].
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The Valuation Properties of the Rating to Economic Profit (jointly with Apostolos Ballas), 17th
Hellenic Finance and Accounting Annual Conference, Athens, 14 - 15 December 2018.

The Valuation Properties of the Rating to Economic Profit (jointly with Apostolos Ballas), 41st

European Accounting Association Annual Congress, Milan, 30 May - 1 June 2018.

The Valuation Properties of the Rating to Economic Profit (jointly with Apostolos Ballas), 2018

International Conference on Business and Economics of the Hellenic Open University, Athens, 11 - 12 May
2018.

Do Financial Analysts Care about FCPA Violations? (jointly with Apostolos Ballas), 16th Hellenic
Finance and Accounting Annual Conference, Athens, 15 - 16 December 2017.

Do Financial Analysts Care about FCPA Violations? (jointly with Apostolos Ballas), 40th European
Accounting Association Annual Congress, Valencia, 10 - 12 May 2017.

The Valuation Implications of Strategy in R&D-intensive Industries (jointly with Apostolos Ballas),

39th European Accounting Association Annual Congress, Maastricht, 11 - 13 May 2016.

The Valuation Implications of Strategy in R&D-intensive Industries (jointly with Apostolos Ballas),
14th Hellenic Finance and Accounting Association Annual Conference, Athens, 18 — 19 December 2015.

The Valuation Implications of Strategy in R&D-intensive Industries (jointly with Apostolos Ballas),
11th EIASM Interdisciplinary Workshop on Intangibles, Intellectual Capital and Extra-Financial
Information, Athens, 17 - 18 September 2015.

Ownership Structure and Firm Performance: Evidence from the Greek Market (jointly with George
Leledakis), 5th National Conference of the Financial Engineering and Banking Society, Athens, 19 - 20
December 2014.

Does Valuation Model Choice Affect Target Price Accuracy? (jointly with Norman Strong and
Martin Walker), 30th European Accounting Association Annual Congress, Lisbon, 25 - 27 April 2007.

Invited Conference Presentations (2)

How Can Capital Market Participants Detect Financial Statement Fraud, 21st Summer School in Risk,

Finance and Stochastics, Athens, September 2024.

Participation in a panel with the following topic of discussion “Greek Economy and Internal
Auditing”, Hellenic Institute of Internal Auditors Annual Conference, Athens, 21 October 2016.

Publications in Professional Magazines (20) - in Greek

The Valuation of M&A Synergies, (2026), Epixeirisi 8/2026 (jointly with Apostolos Ballas).

How Do Financial Analysts Implement the Discounted Cash Flow Model?, (2026), Epixeirisi,
3/2026.

The Use of Earnings and Cash Flows for the Evaluation of Firm Profitability (ARR vs. CFROI),
(2025b), Epixeirisi, 10/2025 (jointly with Apostolos Ballas).
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m  Forecasting Framework of Operating Profitability, (2025a), Epixeirisi, 1/2025 (jointly with Apostolos
Ballas).

m  New Trends in Value Creation Measurement, (2024), Epixeirisi, 4/2024 (jointly with Apostolos
Ballas).

m  The Usefulness of Key Audit Matters, (2023), Accountancy Greece, 53, pp. 46-50 (jointly with
Charalampos Brilakis).

m  The Effect of Financial Leverage on Firms’ Profitability, Growth, and Valuation Multiples, (2021),
Epixeirisi, 6/2021.
m  How do Leveraged Buyouts (LBOs) Create Value?, (2021), Epixeirisi, 178.

m  The Usefulness of Financial Statement Analysis for Firms with High P/Bs, (2020), Epixeirisi, 174
(jointly with Grigoria Chlomou).

m  The Usefulness of Financial Statement Analysis for the Evaluation of Firms’ Financial Strength,
(2018), Epixeirisi, 141, pp. 333 - 337.

m  The Usefulness of Accounting Information for Fundamental Analysis, (2017), Epixeirisi, 143, pp.
1040 - 1045.

m  Earnings Manipulation Detection Models, (2016), Epixeirisi, 130, pp. 849 - 854.
m  The Evolution of EVA (Economic Value Added) Metrics, (2015), Epixeirisi, 120, pp. 977 - 986.

m  Simple Relative Valuation Techniques, (2010), Epixeirisi, 57, pp. 150 - 155 (jointly with Kyriakos
Patatoukas).

m  Analysis of Earnings Quality (using Balance-Sheet-based Accrual Measures), (2009c), Epixeirisi, 54,
pp- 1188 - 1193 (jointly with Kyriakos Patatoukas).

m  Practical Implementation of Discounted Cash Flow and Residual Income Valuation Models,
(2009Db), Epixeirisi, 51, pp. 783 - 797 (jointly with Kyriakos Patatoukas).

m  Practical Guide to Free Cash Flow Measurement, (2009a), Epixeirisi, 45, pp. 36 - 42 (jointly with
Kyriakos Patatoukas).

m  How is Firm Profitability Analyzed?, (2008b), Epixeirisi, 40, pp. 964 - 967 (jointly with Kyriakos
Patatoukas).

m  How Do Companies Create Shareholder Value?, (2008a), Epixeirisi, 38, pp. 668 - 671 (jointly with
Kyriakos Patatoukas).

m  Practical Guide to Equity Valuation (using Abnormal Earnings Growth Model), (2007), Epixeirisi,
32, pp. 1462 - 1468 (jointly with Kyriakos Patatoukas).

Publications in the Financial Press (24) - in Greek

m  Why a Fresh Look at Financial Statements Is Essential, (2026), Euro2day, 29/5/2026 (jointly with
Charalampos Brilakis).

m A Critical Perspective on the EBITDA Metric, (2026), Naftemporiki, 11/2/2026.
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m  The Role of Audit in Future Organizations, (2025), To Vima - OPA News Supplement, 5/10/2025
(jointly with Apostolos Ballas).

m  What Determines the Valuation Multiples P/B and P/E, (2025), Naftemporiki, 11/8/2025.
m  Financial Analysis of Leveraged Buyouts (LBOs), (2021), Naftemporiki, 14/6/2021, p. 16.

m  Growth and Value Investment Strategies, (2020), Naftemporiki, 30/9/2020, p. 13 (jointly with
Grigoria Chlomou).

m  What is the P/B multiple?, (2018c), OPA News, 24, p. 20.
m  What is the P/E multiple?, (2018b), OPA News, 23, p. 20.
m  What is Internal Auditing?, (2018a) OPA News, 22, p. 16.

m  Operating and Cash Conversion (Trade) Cycle, Naftemporiki, 27/7/2009, p. 18 (jointly with Kyriakos
Patatoukas).

m  Evaluation of Firm's Financial Strength, Naftemporiki, 19/2/2009, p. 39 (jointly with Kyriakos
Patatoukas).

m  Price-to-Book Multiple, Naftemporiki, 2/2/2009, p. 20 (jointly with Kyriakos Patatoukas).
m  EV/EBITDA Multiple, Naftemporiki, 7/8/2008, p. 10 (jointly with Kyriakos Patatoukas).

m  The Use of Accounting Information in Equity Valuation, Kerdos, 21/1/2005, pp. 12 - 13 (jointly with
Kyriakos Patatoukas).

m  Modern Trends in Equity Valuation, Kerdos, 13/7/2004, p. 17 (jointly with Kyriakos Patatoukas).
m  Relative Valuation Techniques, Naftemporiki, 23/3/2004, p. 6 (jointly with Kyriakos Patatoukas).

m  Creative Accounting, Financial Box, 28/3/2003, p. 5.
m  What Determines the P/E multiple?, Financial Box, 7/3/2003, p. 3.

m  Analysis of Tobin’s Q Ratio, Financial Box, 17/2/2003, p. 3.
m  Economic Value Added (EVA), Financial Box, 1/2/2003, p. 5.

m  The Relation between P/E and P/B, Financial Box, 18/1/2003, p. 5.

m  Corporate Performance Measurement, (2000), Economicos Tachidromos, 8, p. 71.

m  Liberal Socialism, (1999), Economicos Tachidromos, 5, p. 103.

m  Neoconservatism, (1998), Economicos Tachidromos, 33, p. 89.

TEACHING EXPERIENCE

Supervision and Marking of Theses, Dissertations and Internships

m  Chair of 3 Advisory Ph.D. Committees: Grigoria Chlomou (Completed / Placement: Edinburgh
Napier University), Charalampos Brilakis and Dimitra Konstantopoulou.

m  Member of more than 10 Advisory Ph.D. Committees
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Member of more than 10 Examining Ph.D. Committees

Supervision of more than 100 M.Sc. Dissertations, M.Sc. in Accounting and Finance / M.Sc. in
Financial Management / M.Sc. in International Shipping, Finance and Management, Athens
University of Economics and Business (Academic Years: 2010 - present).

Marking of more than 140 M.Sc. Dissertations, M.Sc. in Accounting and Finance / M.Sc. in
Financial Management / M.Sc. in International Shipping, Finance and Management, Athens
University of Economics and Business (Academic Years: 2010 - present).

Advisor of more than 50 undergraduate students during their Internships, Department of
Accounting and Finance, Athens University of Economics and Business (Academic Years: 2010 -
present).

Marking of 30 M.Sc. Dissertations, M.Sc. in Accounting and Finance, Lancaster University
(Academic Year: 2004 - 2005).

Advisor of 2 undergraduate students during their Internships, Department of Accounting and
Finance, Lancaster University (Academic Year: 2004 - 2005).

Postgraduate Level

Ten Teaching Excellence Awards for academic years 2011 - 2012, 2015 - 2016, 2016 - 2017, 2017
- 2018, 2018 - 2019, 2020 - 2021, 2022 - 2023, 2023 - 2024.

Accounting Information Systems and Internal Control (FT, PT), M.Sc. in Accounting and Finance,
Athens University of Economics and Business (Academic Years: 2010 - present).

Fraud Examination (FT, PT), M.Sc. in Accounting and Finance, Athens University of Economics
and Business (Academic Years: 2015 - present).

Fraud Examination / Auditing and Fraud Detection with Analytics (in English, FT, PT), M.Sc. in
Financial Management, Athens University of Economics and Business (Academic Years: 2019 -
present).

Financial Analysis and Company Valuation (in English, FT, PT), International M.Sc. in Shipping,
Finance and Management, Athens University of Economics and Business (Academic Years: 2016 -
present).

Management Accounting for Business Decision Making (PT), Executive MBA, Athens University
of Economics and Business (Academic Years: 2023 - present).

Forensic Accounting and Fraud Risk Management (in English, FT), M.Sc. in International
Accounting, Audit and Control, IESEG School of Management (2022 - Present).

Accounting Principles and Processes for Pharma Managers (PT), Executive Program in
Pharmaceutical Management, Center for Education and Lifelong Learning (KEDIVIM) of Athens
University of Economics and Business (Academic Years: 2023 - Present).

Accounting for Corporations I (in English, FT, PT), M.Sc. in Financial Management, Athens
University of Economics and Business (Academic Years: 2019 - 2021).
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Contemporary Research Methods in Accounting (FT, PT), M.Sc. in Accounting and Finance,
Athens University of Economics and Business (Academic Years: 2015 - 2019).

Business Analysis and Valuation (in English, FT), International M.Sc. in Accounting and Finance,
Athens University of Economics and Business (Academic Years: 2011 - 2015 and 2016 - 2017).

Auditing (FT), M.Sc. in Accounting and Finance, Athens University of Economics and Business
(Academic Year: 2015 - 2016).

Financial Accounting (in English, FT), International M.Sc. in Accounting and Finance, Athens
University of Economics and Business (Academic Years: 2012 - 2015).

Introduction to Accounting (in English, FT), International M.Sc. in Accounting and Finance,
Athens University of Economics and Business (Academic Years: 2012 - 2015).

IAS 24, IAS 34 and IFRS 8 (PT), Executive Seminars in IFRS, Center for Education and Lifelong
Learning (KEDIVIM) of Athens University of Economics and Business (Academic Years: 2009 -
2012).

MBA 51 Financial Management and Accounting (in English), Master in Business Administration
(MBA), Hellenic Open University (Academic Year: 2019 - 2020).

Financial Statement Analysis (FT, PT), M.Sc. in Accounting and Finance, University of West Attica
(Academic Year: 2009 - 2010).

* FT = Group of Full-time Students; PT = Group of Part-time Students.

Undergraduate Level

One Teaching Excellence Award for the academic year 2020 - 2021.

Internal Auditing and Fraud Risk Management, Department of Accounting and Finance, Athens
University of Economics and Business (Academic Years: 2022 - present).

Accounting for Business Combinations, Department of Accounting and Finance, Athens
University of Economics and Business (Academic Years: 2019 - present).

Financial Accounting III, Department of Accounting and Finance, Athens University of Economics
and Business (Academic Years: 2026 - present).

Financial Accounting, Bachelor in International Business and Technology, Athens University of
Economics and Business (Academic Years: 2025 - present).

Auditing, Department of Accounting and Finance, Athens University of Economics and Business
(Academic Years: 2025 - 2026).

Accounting I, Department of Management Science and Technology, Athens University of
Economics and Business (Academic Years: 2010 - 2014 and 2024 - 2025).

Financial Accounting I, Department of Accounting and Finance, Athens University of Economics
and Business (Academic Years: 2022 - 2024).

Internal Auditing, Department of Accounting and Finance, Athens University of Economics and
Business (Academic Years: 2010 - 2015 and 2016 - 2022).

Cost and Management Accounting (Erasmus course, in English), Department of Accounting and
Finance, Athens University of Economics and Business (Academic Years: 2017 - 2021).
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Cost Accounting (Erasmus course, in English), Department of Accounting and Finance, Athens
University of Economics and Business (Academic Years: 2009 - 2010 and 2015 - 2017).

Financial Accounting, Department of International and European Economic Studies, Athens
University of Economics and Business (Academic Years: 2015 - 2021).

Principles of Financial Accounting, Department of Economics, Athens University of Economics
and Business (Academic Years: 2006 - 2008, 2009 - 2010 and 2018 - 2019).

Accounting II, Department of Marketing and Communication, Athens University of Economics
and Business (Academic Years: 2008 - 2018).

Accounting Information Systems, Department of Accounting and Finance, Athens University of
Economics and Business (Academic Years: 2014 - 2016).

Principles of Financial Accounting, Department of Accounting and Finance, Athens University of
Economics and Business (Academic Year: 2014 - 2015).

Financial Statement Analysis, Department of Management Science and Technology, Athens
University of Economics and Business (Academic Years: 2008 - 2010).

Accounting, Department of Informatics, Athens University of Economics and Business (Academic
Years: 2006 - 2007).

DHD 62 Public Sector Accounting, Bachelor in Public Sector Management, Hellenic Open
University (Academic Years: 2022 - 2025).

DEO 25 Accounting, Bachelor in Business Administration (BBA), Hellenic Open University
(Academic Years: 2017 - 2019 and 2020 - present).

Financial Statement Analysis (in English), Department of Accounting and Finance, Lancaster
University (Academic Year: 2004 - 2005).

ADMINISTRATIVE RESPONSIBILITIES

Member of the Committee for the Support of Teaching and Learning (KEDIMA) at the Athens University of
Economics and Business (2022 - present).

Member of the Internal Evaluation Group (OMEA) of the B.Sc. in Accounting and Finance (2017 - present).

Member of the Steering Committee of the M.Sc. in International Shipping, Finance and Management (2018 -
2021 and 2022 - present).

Academic Advisor for Final-Year Undergraduate Students of the B.Sc. in Accounting and Finance.

Academic Coordinator of the Erasmus+ Program for undergraduate and postgraduate students of the
Department of Accounting and Finance.

Academic Coordinator responsible for ACCA Accreditation and Certification of the Department of
Accounting and Finance.

Initiative for AUEB's participation in The IIA Internal Audit Academic Awareness Program /IIA Internal
Audit Academic Alliance Program — Principles Level (The IIA = The Institute of Internal Auditors).
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Initiative for AUEB’s participation in the ACFE Anti-Fraud Education Partnership Program (ACFE =
Association of Certified Fraud Examiners).

Organizer of the Research Seminar Series of the Department of Accounting and Finance (2011 - present).
Preparation of the Program Guide of the Department of Accounting and Finance.

Deputy Director of the M.Sc. in International Shipping, Finance and Management (2018 - 2020).
Member of the Steering Committee of the MBA International (2012 - 2018).

Member of the Steering Committee of the M.Sc. in Accounting and Finance (2016 - 2018).

Faculty Advisor of AUEB’s Team that participated and won the 2014 and 2015 Local Competitions
of CFA Institute Research Challenge hosted by the CFA Society of Greece and competed against the
best universities from the EMEA region in Milan and Amsterdam, respectively.

Deputy Member of the Executive Committee of the Research Funding Program of the Athens
University of Economics and Business (2010 - 2012).

Member of the Committee for the Internal Control Procedures of the Athens University of
Economics and Business.

Member of a committee for the improvement of the departmental website.

*Current administrative roles are presented in italics.

AWARDS AND SCHOLARSHIPS

Teaching Excellence Award - M.Sc. in International Shipping, Finance and Management (Academic
Year: 2023 - 2024).

Teaching Excellence Award - M.Sc. in International Shipping, Finance and Management (Academic
Year: 2022 - 2023).

Teaching Excellence Award - M.Sc. in Financial Management (Academic Year: 2022 - 2023).
Teaching Excellence Award - M.Sc. in Financial Management (Academic Year: 2020 - 2021).
Teaching Excellence Award - M.Sc. in Accounting and Finance (Academic Year: 2020 - 2021).
Teaching Excellence Award - B.Sc. in Accounting and Finance (Academic Year: 2020 - 2021).
Research Grant - Research Center, Athens University of Economics and Business (2019 - 2020).

Teaching Excellence Award - M.Sc. in International Shipping, Finance and Management (Academic
Year: 2018 - 2019).

Research Grant - Research Center, Athens University of Economics and Business (2018 - 2019).
Teaching Excellence Award - M.Sc. in Accounting and Finance (Academic Year: 2017 - 2018).
Teaching Excellence Award - M.Sc. in Accounting and Finance (Academic Year: 2016 - 2017).
Teaching Excellence Award - M.Sc. in Accounting and Finance (Academic Year: 2015 - 2016).

Research Grant - Research Center, Athens University of Economics and Business (2016 - 2018).
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m  Teaching Excellence Award - M.Sc. in Accounting and Finance (Academic Year: 2011 - 2012).
m  Doctoral Scholarship - Propondis Foundation.

m  Doctoral Scholarship - The University of Manchester.

m  Doctoral Visiting Scholarship - Worldwide Universities Network.

m  Postgraduate Scholarship - Bodossaki Foundation.

m  Undergraduate Scholarships - Hellenic State Scholarships Foundation.
m  Undergraduate Scholarships - Stasinopoulos Foundation (Viohalco).

m  Undergraduate Scholarships - Chalkiopoulos Foundation.

OTHER INFORMATION

IT Skills

m  Databases: LSEG (Refinitiv) Eikon and Bloomberg.

m  Audit Software: TeamMate Analytics.

m  Statistical Software: STATA.

Professional Service

Member of the Organizing Committee of the 4t Analyst Research Conference, 13 - 14 June 2023,
Athens, Greece [Co-organized by Pawel Bilinski (City University); Irene Karamanou (University of
Cyprus); and Efthimios Demirakos (AUEB) - Local Committee Member]

Conference Link: https:/ /www.bayes.citysteeorges.ac.uk /faculties-and-

research /centres/cefarr/events/2023-analyst-conference

I have served as an Ad-hoc Reviewer for the European Accounting Review, Accounting and Business

Research, Journal of Business Finance and Accounting, British Accounting Review, International Review of

Financial Analysis, Journal of International Accounting, Auditing and Taxation, Journal of Applied

Accounting Research, Review of Accounting and Finance, and Managerial Auditing Journal.

Research Associate for the Greek Professional Accountancy Magazine: Epixeirisi.
Member of the Bodossaki Foundation Scholars” Initiative: “The Scholarship of the Scholars”.

Member of the Bodossaki Foundation Mentorship Program.

Memberships in Professional Associations

European Accounting Association (EAA)
Hellenic Finance and Accounting Association (HFAA)
Institute of Internal Auditors (IIA)

Association of Certified Fraud Examiners (ACFE)
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Media

m  Interview to the Bodossaki Foundation Newsletter 28/10/2024 (Link:
https:/ /www.bodossaki.gr/8079/).

m  Interview to the Hellenic Institute of Internal Auditors Newsletter, Vol. 24, pp. 2-4, January 2016 (Link:
https:/ /www.hiia.gr/images/pgallery / Newsletters /T24_January2016.pdf).




