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ANAKOINOQXH

Katatag&eig Mruxiovxwv MNavemotnuiov, T.E.l, AZ.MALT.E kat katdxwv mtuxiwv avwtépwv
oXoAwv urtepSLeETOUC Kal SIEToUG KUKAoU aroudwy, (N.4218/2013, apB.6, map.10)

oto TMHMA AOTIZTIKHZ & XPHMATOOIKONOMIKHX yia 1o

Akadnuaikoé Etog 2020-2021

H Zuvéheuon Tou Tunuatog AoyIoTIKNAG & XpnUaTtoolkovouiKAg (10"/15-5-2020) anmogdoioe
o1l ot Karara&eig Mruxiovxwv oto Tuipa Aoylotikig & XpnuUatooIKOVOUIKAG yla TO
Akadnuaiko Etog 2020-2021 Ba yivouv pe e€€taon ota TapaAKATW padnuara:

e Apxés Xpnparootkovouiking AoyioTikig.
¢  MaOnuatikdg Aoyiopog oe Emyeipnoiakda kat Owovopika MpofBAnuara.
¢ XPNHATOOIKOVOUIKN TWV EmyYeIpfioewv.

H katdtaén yivetar oto A’ €€dunvo o OAEG TIG TIEPITTWOELG. XTOUG EmMITUXOVTEG Oa
avayvwpLoTouV Ta avwtépw e€etaldpueva pabripata ta onoia e£ETACTNKAV EMITUXWG,.

To mooooTd Twv KATATAEEWY TWV TITUXIoUXWV Mavemotnuiov, TEl ) 106TIMWY TIPOG AUTA,
AXNAITE, Tng EANGS0oc¢ 1 Tou e€wTtepikou (avayvwplopéva amd tov AOATAIM), KaBw¢ Kal Twv
Katéxwv TITuXiwv avwtepwv oxohwv umepdleTolg Kal SlETolG KUKAOU  OTmoudwv
appodiotntag Yrmoupyeiov Maideiag kal ©pnoKeupudTwy Kat AANAwv Yrmoupyeiwy, opiletal o€
12% emi ToU APIOUOL TWV EICAKTEWV OTO TURMA AOYIOTIKAG Kal XpNUATOOIKOVOUIKAS, TNG
Y xoAng Aloiknong Emyelpricewv (dnAadn 29 dtoua yia 1o akad. £€1og 2020-2021), cUUPWva
pe to N.4218/2013, apbp. 6, map.10, tnv ®1/192329/B3-16-12-2013 Ynoupyikr Amégaon,
kat TG Statdéelg tou N. 4485/2017, apBp. 17, map.3.

Ot e€etdoelg, Oa SievepynBouv katd to didotnua amd 1 éwg 20 AskepPpiov 2020. Ot akpiPeic
nNUEPOUNVieg Ba oploTolv o€ eMOUeVN avakoivwon HeTd tnv 15" NoeuBpiou 2020.

Ot evlla@ePOUEVOL OAWV TWV TTAPATIAVW KATNYOPIWYV Urmopolv va umofBailouyv aitnon otn
Fpappateia tov TuRpatog 1-15 NogpBpiov 2020, cuvuriodAlovtag Ta EAG:

o Avtiypago lMtuxiou pe avaAutikr BabBuoloyia

o  OQwrtotunia TavtéTnTag/dafatnpiou.

o BeBaiwon ootipiag tithou omoudwv and 1o AOATAIN otnv mepintwon mou o
evllaQepouevog ival Katoxog Tithou omoudwv anod AElI tng alodamrig, i ano ITE
oTNV TEPITTWON TIOU 0 evOIaPEPOUEVOG €ival KAtoxog Tithou omoudwv T.El 1
AvwTtépag XxoAng tng aAodarmnig.



EZETAXTETA YAH

MaBnpuatikéog Aoyiopog os Emyeipnotakd & Owkovouka MpofARpata

1.

«Epapuoyéc Mabnuatikov Aoyiopou  oe  Emxelpnolakd  kat  OlKovouikd
MpofBAjuatar, E.I'. KaBovoavée, Ekddoelg Mmévou, 2012. "'YAN: ‘OAa ta kKe@dlAaia
EKT6¢ amd 10 13.

«MaBnuatikég MéBodol ota Oikovouikd — Qswpia kal E@apuoyégy, Téuog A’ kat B,
A.N. Zenanadéag, Ekddoelg Gutenberg, 2007. "YAN: ‘OAa Ta kegpdhaia Tou Tépou A’
Kat and Tov Tépo B’, kepdiawa 1-7

Strang, G., «Ipapuiki AAveBpa kat Epappoyéc», Mavemotnuiakég ekdooelg Kpitng,
2008."YAn: K. 1 (mAnv mapaypdeov 1.7), Ke@. 2 (mAnv mapaypdgou 2.5), K.
3 (mAnv mapaypdagou 3.5), Kew. 4 (0A6kAnpo) kat Ke@. 5 (mAnv napaypdewv 5.5
-5.6)

ApXéc XpnUATOOIKOVOUIKNG NOYIOTIKIG

2Uyypaupa: «<XpNUaToolkovouikr AoyloTikny (A. Fkikag, A@p. Mamaddkn, I'. Z1ouyAé, E.
Aepolpdkog kat X. TCoPag E’ ékdoon, 2016)
E€etaotéa 'YAN: KepdAala 1-8

XpnpatoolKovoulK TwV Emysipnoswyv

1.

Xpnuatootkovouikry Avaiuon

=  Elcaywyn otn XpnUAtoolKoVOULKH S1oiKnon Twv EMIXEIPOEWY

= Owovoulky 81ebBuvon Kkal ol apuodloTNTEG TNG. XTOXOL TNG EMIXEiPNONG
(MeytoTomoinon Ttou TAoUTOU, évavil kKepdwv). Emxelpnuatiky HOKA,
Etaipikn dlakuBépvnon, To meoBANUA TNG AVTITPOCWTTIEVONG. TO OIKOVOULKS
mepIBAANovV TNG emixeipnong, umdoTacn TNG EMIXEIPNONG KAl CUVEMELEG TNG,
Béuata popoloyiag

=  XPNUATOOIKOVOUIKOG [poypauuaTIoONOG  Kal  PEANOVTIKEG  AOYIOTIKEG
KATAOTACEIG (IGONOYIOUOG, KATAOTACH ATTOTEAECUATWY XPHOEWC, TAUEIAKES
POEC)

=  Opilovtia kat KaBetn Avaluon Twv XPNUOTOOIKOVOUIKWY / AOYIOTIKWY
KOTAOTACEWV Kal aVAAUCN  XPNUATOOIKOVOUIKWY  Selktwv  (Seikteg
kepdopopiag, amodoTiKOTNTAG PELOTOTNTAG, MOXAEuong emévduong N
ayopdq). NMpoBAePn XPNUOATOOIKOVOUIKWY SUCXEPEIWV.

2. Kdéotog Kepahaiou

= Koéotog (Kovou kat lNpovouiakou) MetoxikoU Kegalaiou — Yrodeiypata Tou
Gordon, amoTtiunong MEPLOVUCIOKWY OTOIXEIWV Kal TIPIU €TTi TOU KOOTOUG
ouoAloyiag

= Kootog MapakpatnBéviwv Kepdwv

= Koéotog Opoloyiwv

= YUVOAIKO | Méoo 2T1abuikd Kootog Kepahaiou

= Oplakd Kootog Kepahaiou tng Etaipeiag

3. Kegpalaiakn AldpOpwaon - AeItoupylkdg Kal Xpnuatoolkovoikédg Kivéuvog

= Z¢va i 161a Kepahaia;

= Avdaluon NekpoU Xnueiou

= AvAAuon XpnUaTOOIKOVOUIKAG MoxAeuong kal BaBuol Modyheuong
Etaipeiag (Aertoupyikol, XpnUATOOIKOVOULKOU Kal ZUVOAIKOU)

4. Oswpia Kepalalakng AlapBpwong



=  Emidpaon Aaveiwv otnv Tiun Twv Metoxwv (i oto k60T Kepataiou)

= To nmpoBAnua tng emAoyng ke@ataiwv xpnuatodotnong
a. [pooéyylon Twv kaBapwv ea6dwy,

b. MNapadoaiakn mpoacéyylon,

c. [pooéyylon Twv KaBapwv AEITOUPYIKWV £06SwV,

d. TMpooéyyion twv Modigliani kat Miller (MM) kat kKepSOOKOTIIKN
avtiotaduion (arbitrage), Apon twv unoBécewv MM (cuvéneleg Tou
KIvOUVOU TITWYXEUONG, TOU KOOTOUG  QVIITPOCWTIEUONG, TNG
popoloyiag), emtoKia mpoedPAnoNG.

=  Emidpaon twv davelakwv Kepalaiwv ota kKEPSN avd HEToxXN
= >xeblaopdg BEATIOTNG Kepalalakng SiapBpwong
5. Mepiopatikr Oswpia kat MOATIKA
= Eioaywyn oto Béua. Optopdc tou MNMpoBAruatog
= YYnAd i XapnAd Mepiouarta;
=  Emidpaon tng MEPICUATIKAG TTOAITIKNG OTO HETOXO Kal OTNV €TAIPEia
= [lapdayovteg mou emnpedlouv TN UEPIOUATIKN TTOAITIKA TNG ETAIPEIAG
6. Tpomol AbEnong tou MetoyikoU KepaAaiou
= Méow petpnTwy, Ke@ahaloroinong umepaiag mAylwv  OTOIXEIWY,
AmOOEUATIKWY, LEPIOUATWY
= [lpocapuoyn TNG VEAG TIMAG TWV METOXWV Kal TNG TIUAG TOu SIKAlWATOG yia
S1dopoug TPATTOUG AVENONG TOU PMETOXIKOU KEPAAAioU
= [lpocapuoyn otnv Tiui amod didomaon (stock split) kalt amd ocvumtuén
(reverse stock split) TnG petoxng
7. Kepdhaio kivnong
= XpnUatoSoTIKN TTOAITIKE Kal aVAYKEG ULOG EMIXEIPNONG
= JUVOAIKO-KaBapO6 Ke@AAalo Kivnong Kal avakOKAWGN Tov, TTapdyovTeg TTou
1o poadiopilouv
= Adyol moU cupPdlouv oe vPnAd KaBapod Ke@dAlalo Kivnong kat Adyol
QVETTAPKELAG TOU, KUPLOTEPEG TTNYEG KEQAAAioOU Kivnong
=  Peuototnta - AmodotikotnTta — ARBEBaidtnTa
8. Aloiknon AnmoBepdtwyv
= [lapdayovteg mou KaBopilouv To VYOG TWV ATTOBEUATWY TIPWTWY UAWV,
NUIKATEPYAOUEVWV TTPOIOVTWY, ETOIUWY TTIPOTOVTWV
=  [loocotnta OkovoulkAc Mapayyehiag
= Empépoug k6oTn Tou KOOTOUC Slatripnong Twv anmoBeudtwy
= AvAAuON TOU KOOTOUG armoBeUATWY UE Kal XWPIG amoBépata acpaleiag
= AnoOéuata aogaleiag kat dploto emimedo Toug
= Ynueio mapayyehiag
9. Totwtikn MoAITIKA
= Eumopikég cuvarlay£g LETA&L TwV ETTIXEIPHOEWVY
= [lapdyovteg MOTWTIKAG TTOAITIKAG
= Eumopikr) / MOOOTIKNA EKTTTWON
=  EvaAAakTikoi 6pol TwANong
= XaAdpwon TWV MOTWTIKWY OpwV UE EMURKUVON TNG TMIOTWTIKAG TTEPIOdOU,
pE av&non TG EKMTWong
= [loAitikA eiompaéng
= [hotwTIKoC Kivduvog kat otddia a§loAdynong tou
= [INyé¢ MANPO@OPLWV Kal avVAAUGN TOUG e XPHon apIOUOSEIKTWV
= AfloAdynon Kat AnYn anmo@icewv
10. Aloiknon Xpnuatikwy AlaBeoiuwy
= Tapelokd mPoOypaAUUa i TAUEIAKOS TTPOUTTOAOYIOUOS
= Y1d4d1a KatdpTiong Tou MPOoUMoAOYIoUOU
= Kivntpa yla TV Katoxr HETPNTWV (KATd TNV 0lKovouiKr Bswpia Tou Keynes)



= H pon Twv xpnuatikwv Stabeoipwv
= Ewoepxopeva Kal eEepXOUEVA LETPNTA KAl ETITAYEG
= AplOTO €mimedo HETPNTWV KAl APLOTOU UPOUG TWV XPNHATIKWY Sl1a0eaipwy

11. Aloiknon Mpoowptvwv Emevéioewv (Xpeoypdpwy)

= Baoikoi Adyol yia tnv dlathpnon mpoowpivwy enevoloewv

= [lpoowplvég N Bpaxuxpovieg emevdloElg

=  EmokOémnon tng ayopdg XPNHMATOOIKOVOUIKWY UTTNPECIWV

=  Etaipeie¢ cUNOYIKWYV emTeVOUCEWV

=  Avwvuun etaipeia Swaxeipiong auoifaiwv kepalaiwv (A.EAAK) kat
Beouik6 MAaiolo Asrtoupyiag apolBaiwv Kepataiwv

= [TAEOVEKTAMATA TTOU CUYKEVTPWVOULV Ta A/K

= Avwvuun Etaipeia Emevdioewv Xaptogulakiou (A.E.EX.) kal Oeopikd
mAaiolo ArToupyiag Toug

=  Etaipeieg enevdloewv o€ akivntn meplovaoia

I'Iporalvouavn BiBAoypagia yia Tnv UAN Tou pabruatog (kat’ aAeafntikn oelpd):

Brealey and Myers, Principles of Corporate Finance, McGraw Hill

Anootolomoulog, |.N., Eidikd Oéuata XpnuatoolkovoulkrG Alolkrioews, EkSOoElg
2TAPOUAN. KepdAaia 1-8

BaoiAeiou A. kat Hpewtng N., Xpnuatooikovopulkr Atoiknon — @swpia Kat [Npaktikn,
Ekddoelg Rosili. Kepdhaia 1, 3, 5, 8-16.

Apakog, A. kat KapaBavdong, I. A., Xpnuatootkovoulkr Aloiknon twv EmixelpRoswy.
Exdooe1c Mmévou.

Emniokomnog, A., Xpnuatooikovouikn twv Emixeiprioewy — Oswpia kat MNpaktikn, EKGOTNG:
Etaipeia Aflonmoinong kat Awaxeipiong tng MMepovoiag tou  OIKOVOUIKOU
Mavemotnuiov ABnvwv.

KapaBavaong T.A. Xpnuatooikovoulky Atoiknon kKat XpnuatiotnplakéG Ayopéc,
Ekddoelc Mmévou. Kepdhaia 12-18, 20-22.

KapaBavaong I'A., Xpnuatooikovopuikd Oéuata Ekddoeig Mmévou.

Ané tn MNpappateia tou Turipatog



