MARpeg Bioypa@iké — ATréoToAog N. Pegpevég

O AtéoTolog Pegevég (Bsc Mathematics & Computing 1984, PhD Computing 1987)
givar Kabnyntg Xpnuatooikovouikng ato Oikovoulko MavetmoTtrpio ABnvwy. Exel
olareAéael AvattAnpwthg Kabnyntig Tng EmoTAUNG Twv Atro@doewy Kal AlEuBUVTAG
Tou lNpoypduparog Computational Finance oto London Business School, senior
‘ research fellow oto University College London, emoKETTNG KABNyNTAG OTO
MavemaoTAuio ABnvwy, ETIOTNPOVIKOG GUUBOUAOG GTo Bpetavikd YTroupyeio
Eutropiou kai Biopynxaviag kai péAog Tng uttoemTpoTTAg "Technology Foresight on Financial Services"
Tou BpetavikoU YTroupyikoU ZupBouliou, MéAog Tng ETiTpottig Avtaywviouou, Mevikog AleuBuvTig Tng
OIMATI International, uéAog Tou AZ Tng OTATIT AE. 'Exel dioTeAéTEl €TTIOTNUOVIKOG OUMBOUAOG O€ TTOAAG
XPNHATOOIKOVOUIKA Kal TIIOTWTIKG [dpupaTa, 6TTwg Morgan-Stanley, CitiBank, Barclays, Dresdner, BNP,
Societe General, Smith New Court, Golden Cross, kai GAAOUG 0pyaVIGHOUG JETAEU TWV OTTOIWV Kal N
EupwTraikr) ETITpoTTA.
‘Exel dnpoaoieloel replocoTtepes ammd 100 epyacieg, ival auyypagEag Tpiwv BIBAIWY, Kal €xel ETTINEANOEI
NG €kdoong TeoOApwyv TOPwV Ot  Bépata  XpnuoToolKovOoulkAG  Mnxavikng.  ATTOdEKTNG
XPNHaAToTodATNONG YIa BaACIKr épeuva atTd dnUOCIous Kal IBIwTIKOUS Opyaviopols TG Tagewg Twv $10
ek. Associate editor Twv Tepiodikwyv Intelligent Systems in Accounting and Finance, International
Journal of Computational Intelligence & Organisations, guest editor Tou TepI0dIKoU Journal of
Forecasting, editor tng oeipdg PiBAiwv Studies in Computational Finance (Kluwer), kai péAog Tng
emTPOTIAG oUvTagng Tou TrepIodikou Neural Computing & Applications. 18puTtAg Tou d1EBvOUG Zuvedpiou
Computational Finance 10 1993 kal oTn ouvéxela OIETENECE yeVIKOG TTpoedpog (General Chair) oTta
ouvédpia NnCM-95, Computational Finance 1997 kai Computational Finance 2000, International Chair
yla 10 KOIVO ouvédpio IEEE/IAFE Computational Intelligence in Financial Engineering. Mé&Aog
OPYAVWTIKAG ETTITPOTTAG G€ TTOAUAPIBUa GAAa O1EBvA ZuvEDpIa PETALU TWYV OTTOIWY CUPTTEPIAaBAvVOVTaI
Ta: World Congress on Neural Networks, International Conference on Artificial Neural Networks,
International Conference on Neural Information Processing Systems, Euromicro, the IEE annual
conference on ANNS, ICANN, K.ATT.

H di1dakTikr) Tou eutreipia  cupTtrepIAapBavel:  Xpnuartooikovopikr Aloiknon, OlkovoueTpia TG
XPNUATOOIKOVOMIKAG, MaBnuaTikd XpnuoToOIKOVOUIKAG, Kol YTTOAOYIOTIKF) XPNMOTOOIKOVOUIKH. H
Tpéxouoa OIOOKTIKA Tou OpacTnpidTNTa cuuTrepiAaupavel TuApata MBA, Masters in Finance kai
OIOAKTOPIKWY @oITnTwy oTO London Business School kai Masters in Financial Engineering oT1o
Oikovopiké MavetmioTApio ABnvwy. 10 TTapeABOV €xel di1dAgel o Turuarta MSc kal BSc MNMAnpo@opikig
oto University College London. ‘Exel avamTugel kair 010G&el autodUvapa eVIATIKA TTPOYPANMOTO
otmoudwv (short executive courses) oe financial econometrics, advanced quantitative methods,
advanced data analysis kai forecasting. H &10akTIkry Tou Opdaon TTEPIAGUPBAVEI TTAVETTIOTNMIOKES
OIOAEEEIC Kal EVTATIKA TTPOYPANPOTa OTTOUdWY OE TTEPIoCOTEPES atrd 20 Xwpesg otnv EupwTn, Agia,
Bopeia kai NoTia Apepikn.

H Ttpéxouca €peuvd Tou oe Xpnuartooikovopikr Aloiknon, Financial Engineering kai Computational
Finance xpnuotodoTeital ev pépel ammd dnuooioug @opeic, 0TTws ESRC, 10 DTI, IST Kal v pépel atmd
MEYAAQ XPNUATOOIKOVOMIKG Kal TOTWTIKA [dpUuata omwg, petagy dA\wv, Dresdner, Citibank,
Schroders, TpdameCa EANGOOG, K.ATT. Epyacieg Tou e Béuata peBodoAoyiag, OTwg TauTtotroinon
Oikovopetpikwy YTrodelyudtwy, EkTipnon Mapapétpwy, OlkovoueTpikoU EA€yxou TMMAnpdTnTOG KAl
eupuTEPa BEpaTa MeBodoAoyiag Zxediaopuol NeupwVvIKwY AIKTOWYV, €XOUV YiVEl AVTIKEIMEVO EKTETANEVWV
ava@Qopwy Kal TrapatroutTwy. E@appoouévn €épeuva cuutrepiAaupavel: TakTik Alaxeipion KegaAaiwy,



Factor Models for Equity Investment, Dynamic Risk Management, Nonlinear Cointegration, Alaxeipion
2uvaAhaypuatikou Kivouvou, KA. Ta dnuocielpatd Tou eu@avidovral o€ epIodika oTTwg Journal of
Forecasting, Journal of Futures Markets, Journal of Risk Finance, IEEE Trans on Neural Networks,
Neural Networks, Risk, kK.AT. ETikaipeg TITUXEG TOU €pyou TOU €XOUV OTTAOXOAACEl TOV TTEPIOBIKO
ETMOTAMOVIKO TUTTO OTTWG Scientific American, The New Scientist, Nature, Risk, IEEE spectrum, kai Tov
nueprolo TUtmo 6Tmwg The Financial Times, The Times, The Independent, The Guardian, The Daily
Telegraph, k.ATT. IMpookekAnuévog OUIANTAG 0€ TTOAUdGPIBuUa d1EBvr Zuveédpla & CupTTOoIa. ETTwVUPWG
Kataxwpnuévog oto «who is who in the World».
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KaBnynTtrg, Oikovouikod MavemmoTtiuio ABnvwy

ZMOYAEZ

PhD in Computer Science, University of Reading, (1987).
BSc (Hons) in Mathematics and Computing, University of North London, (1984).
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Associate Professor in Decision Science, London Business School
Director, Computational Finance Programme, London Business School
Director, NeuroForecasting Club, London Business School

Senior Research Fellow, University College London

Research Associate, University College London

Visiting Professor, University of Athens
Visiting Senior Research Fellow, London Business School
Visiting Science Advisor, Department of Trade & Industry

ADMINISTRATIVE

Chair, Student Club, AUEB

Deputy Chair, Departmet of Management Science, AUEB

Chair, CEC Advanced Informatics in Medicine Working Group
Chair, DTI Mission to Assess Japanese FGCS Programme
Member, ESPRIT experts group for the Parallel Computing Action

Chief Executive, OPAP International Ltd.

Board Member, Hellenic Competition

Board Member, OPAP S.A., Non-Executive Director,

Panel Member, UK Cabinet Office, OST; Financial Services ForeSight
Chairman, Hughes Financial Analtytics Ltd



EDITORIAL

Assoc. Editor
Assoc. Editor
Guest Editor
Editorial Board
Editor

Editor

Series Editor
Co-editor
Co-editor
Co-editor

OPIrANQZH ZYNEAPIQN
General Chair
General Chair
General Chair
General Chair
International Chair
Session Chair

Session Chair

Programme Committee
Programme Committee

Programme Committee
Programme Committee
Programme Committee

Programme Committee

Programme Committee

Intelligent Systems in Accounting & Finance, Wileys, (1998 -)

Int. Journal of Computational Intelligence & Organisations, 1JCIO (1995-)
Journal of Forecasting, Special Issue, co-edited H.White, Vol. 17(1998)
Neural Computing & Applications Journal, Springer Verlag, (1991 - )
Neural Networks in the Capital Markets, Wiley & Sons, Book (1995)
Proc. First Int. Wrksp. "Neural Networks in the Capital Markets", (1993)
Computational Finance, Kluwer Academic, Book Series (1998 -)
Decision Technologies for Financial Engineering, WSP, Book (1997)
Neural Networks in Financial Markets, Proc. NnCM96 WSP, Book (1996)
Decision Technologies in Computational Finance, Kluwer, Academic
Proc. Computational Finance 1997, Book (1998).

COMPUTATIONAL FINANCE 2000, London (May 2000).
COMPUTATIONAL FINANCE 1997, London (October 1997).

3rd International Conference on "Neural Networks in the Capital
Markets", NnCM, London (Oct. 1995).

International Workshop on "Neural Networks inthe Capital Markets"
London Nov. 18-19 (1993).

Joint IEEE/IAFE Int. Conf. on "Computational Intelligence in Financial
Engineering", New York, Spring 1995.

"Dynamical Systems in Financial Engineering”, WCNN (1995):- World
Congress on Neural Networks Washington DC (1995).

Sixth European Congress on Intelligent Techniques & Soft Computing,
Non-Parametric Methods in Financial Econometrics, Aachen, Sept. 98.
Computational Finance 1998, New York, NYU, Stern (1994 -)
International ICSC Symposium on Soft Computing in the Financial
Markets), June 1999, Rochester, NY, USA, (1999).

Engineering Applications of Neural Networks (EANN'99), 13-15
September 1999, Warsaw, Poland.

World Congress on Neural Networks, WCNN (1995 -)

International Conference on Artificial Neural Networks, ICANN (1995-)
International Conference on Neural Information Processing Systems,
ICONIPS (1995 -)

IEE International Conference on ANNS, IEE (1992 - 1996)

INVITED/PLENARY TALKS - Conferences

Keynote address
Keynote address

Keynote address
Invited Speaker

Invited speaker
Invited speaker
Invited speaker
Invited speaker

Invited speaker

ICANN' 93, International Conference on Neural Networks, "Neural
Networks in the Capital Markets", Amsterdam, (Sept. 1993).

NIPS' 93, "Non-linear methods in Financial Engineering”, Denver,
Colorado, (Dec. 1993).

IEEE, Int. Conf. Computational Intelligence, Perth, Australia (Nov. 95)
[IR Quantitative Portfolio Investment Techniques, London,

(Oct. 1999).

EQMC, Non-parametric Methods in Quantitative Marketing, Madrid,
(July 1998).

NnCM 96, (Neural Networks in the Capital Markets). Pasadena, CA,
(Nov. 1996).

ICONIPS96, (Int. Conf. on Neural Information Processing). Hong-Kong,
(Sept. 1996).

CIFEr'95 (Computational Intelligence in Financial Engineering). The
first joint IEEE/IAFE int. conference on the topic. NY, NY, (April 1995).
RISK, Risk Conference on Model Risk, "Evaluating and Managing
Model Risk in the Non linear Context", NY, NY (Oct.1995).



Invited speaker WCNN'94, World Congress on Neural Networks, "Neural  Networks in
Investment Management”, San Diego June 1994,



Invited speaker IBC, Fifth Annual Forum, Advanced Technologies for Trading & Asset
Management, "Nonlinear Data Analysis and Forecasting in Investment
Management:, New York July 20, 21 (1994).

Invited speaker IBC, 5th Annual Symp., Intelligent Systems in Business & Finance,
"Neural Networks in Financial Engineering", London Feb. (1994).

Invited speaker IIR' 93, Institute for International Research, conference on "Software
tools fur portfoliomanagement und trading", Frankfurt, (April. 1993).

Invited speaker IIR' 93, Institute for International Research, conference on "Modernes
Portfolio Management”, Frankfurt, (Sept. 1993).

Invited discussant Economic Notes (Risks Involving Derivatives), Sienna, (Dec. 1996).

MpookekAnuEVOG opIANTAG G€ TTOAAG GAAa cuvédpia kal workshops oTn Bpettavia kail GAAEG XWpeG HETAEU
Twv otoiwv Global Derivatives 95 (Paris), RISK (NY), BNCNN-95 (Curitiba, Brasil), NIPT-91 (Tokyo),
IWIC (USSR), BCS, International Neural Networks Society, NCAF, IBC, Cambridge University "Advances
in Options Research", KAT).

APAZTHPIOTHTA KPITH (REFEREEING ACTIVITIES)

UK Research Councils ESRC/EPSRC

Commission of the European Communities ESPRIT
Hong Kong University Grants Committee

Cyprus University Grants Committee

[ R

IEEE Trans. on Neural Networks

IEEE Trans. on Knowledge and Data Engineering
Neural Networks

Neural Computation

Neural Computing and Applications
Neurocomputing

Neural Information Processing Systems

Pattern Analysis and Applications

Computational Statistics & Data Analysis
Management Science

International Journal of Forecasting

European Journal of Operational Research
Computers and Operations Research

Journal of Business Finance and Accounting
Journal of Defence Economics

Journal of Mathematics Applied to Business and Industry
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RECENT MEDIA

ETrikaipeg TITUXEG TOU €pyOU TOU £XOUV OTTACXOANCEI TOV TTEPIOBIKO ETTIOTNUOVIKO TUTTO OTTWG

Scientific American The Financial Times
The New Scientist The Independent
Nature The Guardian

Risk The Daily Telegraph

IEEE spectrum

Canadian Business Magazine
Journal of Global Investment
Managed Derivatives

Machine Intelligence News
Expert System Applications and others.
Listed in who-is-who in the World
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ZYMBOYAEYTIKEZ YMNMHPEZIEZ (CONSULTING)
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CITIBANK

Morgan Stanley

Barclays BZW

Credit Lyonaisse

Societe Generale

Dresdner Bank

Deutsche Morgan Grenfell

Reuters Plc

County NatWest Investment Management
Smith New Court

Golden Cross

Bradford & Bigley Building Soc.
Abbey National

Barclays UKBS

ECONOSTAT

Shell

IBM

UK Department of Trade & Industry
EU ESPRIT advisory board
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Executive Courses

Mastering Advanced Quantitative Methods, Athens University of Economics and Business

Financial Engineering and Risk Management, GC, Brazil

Pricing Options, Futures and other Derivative Securities with Nonparametric Methods, Golden Cross
Factor Models for Tactical Asset Allocation, Citibank, Singapore

Advanced Quantitative Investment Methods, Forum, Frankfurt.

Advanced Forecasting Methods for Financial Engineering, London Business School

Neural Networks in Financial Economics, Int. Center for Monetary & Banking Studies, Geneva
Tactical Asset Allocation, International Faculty of Finance, London

Graduate Courses

Financial Mathematics (Stochastic Processes, stochastic flows and differential equations)
Financial Econometrics (Time Series, ARCH/GARCH, State-Space Models, Neural Networks)
Stochastic Optimisation and Genetic Algorithms

Computational Finance (Numerical methods, Re-sampling, Monte-Carlo, Bootstrap Statistics)
Uncertainty Analysis and Hypothesis Testing

Undergraduate Courses

Foundations of Investment Management, HK

International Investment Decisions in Emerging Markets, Singapore
Systems Analysis, UCL

Networks and Architectures, UCL

Neural Networks, UCL



ENIBAEWH AIAAKTOPIKQN AIATPIBQN
+ Skitzi V., “Dynamic Correlation Models”, Athens University of Economics & Business, PhD, (2004).

¢ Towers N. “Evolutionary Methods for Decision and Risk Analysis in Active Investment management”,
London Business School, PhD (2000).

+ Bolland P., “Robust Neural Estimation and Diagnostics”, PhD, London Business School, (June 1998).

¢ Bentz Y., “Identifying and Modelling Conditional Factor Sensitivities: Applications in Equity
Investment”, PhD, London Business School, (Nov. 1999).

[0 Burgess A. N., A Computational Intelligence Methodology for forecasting noisy, non-stationary time-
series, London Business School, PhD, (Nov. 1999).

+ Holt W., “Statistical Diagnostics and Test Procedures for Neural Models”, London Business School,
PhD (Feb. 1999).

+ Pandelidaki S., “Neural and Econometric Models for Sales Forecasting”, London Business School,
PhD (Nov. 1998).

¢ Zapranis A., “A Methodology for Neural Model Identification, Variable Selection, and Adequacy
Testing”, PhD, London Business School, (June 1997).

¢ Azema-Barac M., “Parallel Neural Network Architectures”, PhD University College London, (1994).

+ Balou A., “A Basic Object Oriented Platform for the execution of high-level OO languages”, PhD
University College London, (1995).

+ Oliveira C., “A Distributed Object-Oriented Machine for Parallel Processing”, PhD University College
London (1994).

EPEYNHTIKH APAZTHPIOTHTA

H epeuvnTikA dpacTnpIidTnTa Tou A. Pe@eve atroTeAeital atmd Tpelg BepaTikeég evoTnTeg. Apxilel To 1984 ue
Bépata Texvoloyiag YTToAoyioTwyv Kai e€ghicoeTal oTadlakd o€ Béuata TexvoAoyiag Twv ATTOQPATEWY Kal
TNV €@apuoyn NG AloiknTikAg EmoTAPNG oTov Topéa TnG XpnuaToolKovouikAg. H  TTpwtn  BguaTiki
evoTnTa (Tnv Tepiodo 1987-1990) Eexkiva pe ™ Aidaktopikry Aiatpify Tou Kai €0Tidlel o Béparta
TIANPOPOPIKAG KAl TTIO OUYKEKPIUEVA OE OPXITEKTOVIKEG UTTOAOYIOTWV YIa ZuoThpata YTTooTAPIENG
Atropdoswyv (Decision Support Systems), émmwg Knowledge based systems, Neural Networks, Object
Oriented Environments. H delUtepn Oepariki evotnta (tnv 1repiodo 1989-1992) eomddel o ZuoTthpata
YmootApiEng Amo@docwyv Kal epapuoyég o€ Toueig OTTwG image understanding, voice recognition,
medical diagnosis kai database marketing. H Tpitn Bepartikr) evotnTa €0Tmidlel otV AVATITUEN Kal
EQOAPMUOYR AUTWY TWV OUCTNPATWY Kal yevikéTepa TNG AloiknTikAG EMOTANNG oTov Touéd TNnG
XPNUATOOIKOVOUIKAG.

H tpéxouca gpeuvnTiki dpacTtnpidtnTa oT1o Decision Technology Centre, London Business School agopd
Bépata pebodoloyiag kal epapuoyns. 1o eTTiTedo TNG peBodoAoyiag n €peuva €oTidlel TNV AVATITUEN
MN-YPOUUIKWY YeEBOdWYV yia avadAuan dedopévwy, TTpoBAewIuéTNTA Kol TTPORAewn. Ta Kupia epeuvnTIKA
Bépara KaAUTITOuV Ta €ENG:

¢ Nonparametric models & machine learning: ekTiunon PN-TTAPOUETPIKWY UTTODEIYUATWYV KAl
aAyopiBuol ekpddnong Baciféusvol otn peBodoAoyia TwV VEUPWVIKWY SIKTUWV.

¢ Model selection / specification: peBodoAoyieg TAUTOTTOINONG VEUPWVIKWY UTTODEIYUATWY KAl
O1dyvwaon-avaAuon UTTOAEIMPATWY KOl OIKOVOUETPIKOI €AEyXOI yIa TNV TTIOTOTTOINGN TTANPATNTAG  WN-



ypauuIKwy uttodelyudaTwy [identification procedures for mispecified neural network models; and
diagnostics/residual analysis for non-linear model mis-specification).

Hypothesis testing & confidence intervals: avamTuén BewpnTIKWVY KAl EUTTEIPIKWV KATAVOUWY YId
TOV OIKOVOUETPIKO €Aeyx0 UTTOBECEWV Kal dIAOTNUATWY EUTTIOTOOUVNG YIO VEUPWVIKA UTTOdEiypaTa.
(development of distribution theory for hypothesis testing and confidence intervals on
parameter/variable significance estimation).

Robust model estimation: diadikacieg kar aAyopiBuol ekTipnong kar didyvwaong - outlier- and
leverage-resistent estimation procedures for neural models and diagnostics for outlier/leverage
identification in the context of nonlinear models.

Parameter sensitivity & prediction uncertainty: euaiofnoia Pn-ypouuIKWV UTTOSEIYUATWY Kal
agiomiaTia TPoPAEwewv - model sensitivity to sampling variance and parameter perturbations.
Bounds for prediction uncertainty.

Nonlinear cointegration: avamTu¢n kal TAQUTOTTOINGN UTTOJEIYUATWY UN-YPAUMIKAS TUVOAOKARPWGONG
- development and identification of nonlinear models with error correcting terms on cross-sectional as
well as time series data.

Generalised Nonlinear Least Squares Models: avamTugn kal epapuoyn €I0IKWy PeBodwv GLS yia
un ypauuika umrodeiyuara - development and application of GLS methods for nonlinear models to
deal with problems of stationarity, level changes, etc.

Tnv TeAeuTaia TTevTacTia 0 Pe@evég ival atrodEKTNG XpnUaAToTodoTNoNG YIa Bacikr épeuva atré dnudoioug
Kal 18IWTIKOUG opyaviopoUg TG Tafewg Twv $10 ek yia TNV PEAETN KaI €Qapuoyn TNG TTopatrdvw
peBodoAoyiag aAAd kai eupUTepa TNG AloiknTIKAG ETMOTAUNG 0€ Béuata XpnUaTOOIKOVOUIKNG, OTTWG:

¢

¢

Factor Models for Tactical Asset Allocation: Ta utrodeiypata autd (Factor models) €xouv gupeia
Xprijon otnv oTatikf dlaxeipion xapTo@uAakiwv. To TTapdv project eTrekTeivel Tnv XpAon Twv
UTTOOEIVUATWY OTO XWEO TNG TAKTIKAG dlaxeipiong xaptoguAakiwy (tactical asset allocation) é1mou n
Ola@opd atTodO0EWV HETALU OPOAOYWYV, UETOXWV KOl PEUCTWV WTTOPEl va e&nynBei péow Twv
METABOAWY dIaPOPWY HOKPOOIKOVOUIKWY JeyeBwyv. H Ttrpooéyyion OSieuplvel Tnv  UTTéBeon
YPOUUIKOTNTOG OTNV  €€APTNON KAl XPNOIUOTIOIEl  VEUPWVIKA  UTTOdEiyuaTa  avTti  YPOUMIKAG
TTaAIvOpOUNOoNG yIa va €EeTACEl TNV €6APTNON TWV OXETIKWVY a1modd0cwyv (equity premium) armmd
peTaBoAég ae 17 pakpooikovouikoug TrapdyovTeg. With: Postel (Hermes) Investment Management.

Arbitrage Models for Tactical Asset Allocation: Ta utrodeiypata autd (Statistical arbitrage models)
apyiCouv va atrokToUV eupeia XpAON OTNV TOKTIKA OIaXEipIon XAPTOQUAGKIWY oav €VOAAQKTIKN
mpooéyyion Twv factor models. To Tapdv project €TTeKTEIVEI TNV XPHAON TOUG ETTIXEIPWVTAG VO
agloTToINOEl TIPOCWPIVEG AVWHAAIEG OTIG TINEG TWV OUOASGYWV Kal peToxwv. With: Societe Generale.

Factor Models for Equity Investment: otn ypauuikfi Toug pop@r, Ta utrodeiyyata autd (Factor
models) £€xouv gupeia xprion atnv dlaxeipion PHETOXIKWY XapToQuAakiwv. To TTapdv project dieupuvel
TNV UTTOBEON YPAUMIKOTNTAG OTNV €€APTNON. XPNOIPMOTIOIOUVTAl UTTOOEIYUATA VEUPWVIKWY JIKTUWYV YIa
va PJOVTEAOTTOI)OOUV TN oX£0n YETALU PETOXIKWVY ATTOOOCEWV KAl HAKPOOIKOVOUIKWY PEYEBWY OTTWG
financial ratios kai cyclicity indicators. Ta utrodeiyuata e@apudlovtal o€ PeToxEG Tou dgiktn CAC-40
KOl XpnNoIJoTToIouvTal yia TNV dnuioupyia XapToQUAaKiwv Ta otroia eival oudétepa (N KAT TTIAOYAV
IBITEPWG euaiabnTa) oe PETABOAEG eTIAeyuévwy TTapayovTwy. With: Societe Generale and Banque
Nationale de Paris.

Nonlinear Cointegration in European Equity Futures: avamTlooel HOVTEAQ WN-YPAMMIKAG
OUVOAOKANPWONG OTIG EUPWTTAIKEG AYOPEG METOXIKWY OEIWV. ZUYKEKPIPEVA PETAEU Tou Octiktn FTSE
Kal GAAwv OeIkTwy TTou cupTrepiAauBdvouv Toug DAX, EoOE, CAC, kai SMI. Ta umoAsippata Tng
OUVOAOKANPWGONG POVTEAOTTOIOUVTAI GAV PN-YPAUUIKI ouvapTnon OlaQOopwy EEWYEVWV PETABANTWY
oTTwg (e.g. interest rate volatility, oil price changes, etc) ol otroieg emAéyovtal ye TNV HEBodo ANOVA
Kal veupwviki avaiuon. With: CitiBank.



¢ Forecasting Intra-day Volatility for Option Pricing: geAeTd pn-ypappiké povréAa TTpoRAEywns TG
TEKMOPTAG METAPRANTOTNTOG (implied volatility). Eivar amd TI¢ TTpwTteg epyacieg mou egetdlouv Tn
OUVAMIKA TNG cuveTTayouevng YETABANTOTNTOG O0€ UWnAr ouxvéTnTa (i.e. intraday) kai TTou evroTTiCouv
TN UN-YPOUMIKA €€dpTnon TnG atrd TTapdyovTeg OTTwg: maturity effect, petafoAég oTig amoddoelg Tou
UTTOKEIPEVOU TITAOU KATT.. Ta cuptrepdopaTa TNG £pYACTiag auTAG £XOUV ONUAVTIKEG TUVETTEIEG VIO TOUG
market makers. With: CitiBank.

¢ Modelling Quarterly Returns on the FTSE-ALSH and S&P 500: €&etdlel Tn XpAon Twv
VEUPWVIKWY BIKTUWYV oav eVOAAOKTIKA TTPOCEyYIon oTRV TTIPOPRAEWN XPNHATIOTNPIAKWY AEIV.
ATTod€IKVUETI OTI TA VEUPWVIKA OIKTUQ TTPOQEPOUV KAAUTEPES TTPOPRAEYEIG OE OXEDN PE TV
YPOUUIKA TTAAIVOPOUNGCN TNV TTEPITITWOT TWV TPIPNVIAiWY atrodooewv Tou deiktn FTSE All
share. To atmmoTéAeoua autd o€ oUVOUAOHO e TNV avadAuon guaioBnaiag TTou ETTAKOAOUBEI,
utrooTnpifouv Tnv umtéBeon UTTAPENG PN YPAMMIKAG OXEONG METALU Twv ammodO0EwWV Tou
O€iKTN KOl PAKPOOIKOVOUIKWY PETABANTWY o€ avtiBeon Pe TNV ypauuiKA TTaAivdépdunon n
OTTOI0 OTTOTUYXAVEI VO AvVAyVWPIOEl EPPAVEIC OXETEIG UN-YPOUMIKOTATAG. With: Henderson
Administration.

>Tnv TTponyouuevn Béon Tou cav Senior Research Fellow ato University College London €ixe Tnv
eiBAeYwn TTOAWYV GAAWV EPEUVNTIKWV TTPOYPAPUATWV.
PUBLICATIONS

books and special issues

[1] Refenes A-P. N., and White H. (ed), "Neural Networks and Financial Economics", Journal of
Forecasting, special issue, Vol. 17, 5-6., (1998).

[2] Refenes A-P. N., Burgess A. N. and Moody J., (1998) “Decision Technologies for Computational
Finance”, Proc. Computational Finance 1997, Kluwer Academic, ISBN Hardback: 0 7923 8308 7,
ISBN Paperback 0 7923 8309 5

[3] Refenes A-P. N., Abu-Mostafa Y., Moody J., and Weigend A. (ed), "Neural Networks in Financial
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