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ABSTRACT
While automatic analysis of financial figures is common, it has been difficult to extract meaning from the textual parts of financial reports automatically. The textual part of an annual report contains richer information than the financial ratios. So far, only the numerical information has been analyzed with help of computers. However, technology has evolved and provides a new tool for analyzing also text information. In this paper, we use text mining and document histograms for comparing the performance of Greek companies in order to see if the textual part of the report contains some indications about future financial performance. The qualitative analysis is performed using prototype-matching text clustering. The analysis is performed on the published annual reports for three years, of ten leading companies in the Greek manufacturing sector.
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